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m 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

u Do not enter social security numbers on this form as it may be made public.
u Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public Inspection

For calendar year 2020 or tax year beginning 07/ 01/ 20 , and ending 06/ 30/ 21
Name of foundation A Employer identification number
JAMES A VELCH FOUNDATI ON 38- 1690381
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B  Telephone number (see instructions)
5206 GATEWAY CENTRE - SU TE 100 810- 238-4617
Clgyl_orI to|v<]1_,|_state or province, country, and ZIP or foreign postall\c/cide 48507 C  If exemption appiication is pending, check here N |:|
G Check all that apply: Initial return Initial return of a former public charity D 1. Foreign organizations, check here N |:|
Final return Amended return 2. Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation o N |:|
H Check type of organization: |X| Section 501(c)(3) exempt private foundation E If private foundation status was terminated under 5
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation section 507(o)(1)(A), check here . N |:|
I Fair market value of all assets at J Accounting method: |X| Cash |:| Accrual F  If the foundation is in a 60-month termination -
end of year (from Part Il, col. (c), oOther (specify) under section 507(b)(1)(B). check here N |:|
line 16) U $ 3, 299, 051 (Part |, column (d), must be on cash basis.)
Part l aAmr::ﬁ:\){ssilr\Scc:I)ufm’r?se(\ll))e,?cl)J,eanirzg) nilza))(/a(stnrigesssg:lj leoéilaff (agxiiﬁesgiepzrd (b) Ne_t investment (@] A_djusted net (d)foDrIS:r:J;i?arEﬁems
the amounts in column (a) (see instructions).) books income income (casﬂuégossisesonly)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check u |X| if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4  Dividends and interest from securies 100, 923 100, 923
Sa Gross rents AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
® b Net rental income or (loss)
E’ 6a  Netgain or (loss) from sale of assets not on fine20 221, 645
q>') b Gross sales price for all assets on line 6a 370, 732
& | 7 Capital gain net income (from Part IV, lne 2) 221, 645
8 Net short-term capital gain 0
Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11
12 322, 568 322, 568 0
» |13 Compensation of officers, directors, trustees, etc. 4, 000
9 |14  Other employee salaries and wages
$ |15  Pension plans, employee benefts
$ |16a Legal fees (attach schedule) .
L;j b Accounting fees (attach schedule) STMT A 1 N 6, 630
= | c Other professional fees (attach schedule) STMI 2 6, 630 6, 630
S |27 wmterest
@ |18 Taxes (attach schedule) (see instructions) STMI' 3 3,941 370
E 19  Depreciation (attach schedule) and depleion
T |20 Oceupancy .
_:; 21  Travel, conferences, and meetings 6, 400 2,133
S |22 Printing and publications
B STMI 4 2,250 150
g 24  Total operating and administrative expenses.
S| awiestwowhz 29, 851 9, 263 0 0
8‘ 25 Contibutions, gifts, grants paid 134, 063 134, 063
26 Total expenses and disbursements. Add lines 24 and 25 . ... 163, 914 9, 283 0 134, 063
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 158, 654
b Net investment income (if negative, enter -0-) 313, 285
c _Adjusted net income (if negative, enter -0-) ........... 0

For
DAA

Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2020)
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Form 990-PF (20200 JAMES A. WELCH FOUNDATI ON 38- 1690381 Page 2
' . Beginning of year End of year
Part Il Balance Sheets At seses o amoue i e sesrpion coury p—— e T o
1 Cash — noninterestbearing .
2 Savings and temporary cash investments 14, 445 10, 566 10, 566
3 Accounts recelvable U
Less allowance for dOUbthl accounts L
4 Pledges receivable U
Less allowance for dOUbthl accounts L
5 Grants recelvable AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (at. schedule) U1
Less: allowance for doubtful accounts U ... 0
ol 8 Inventories forsale oruse
o 9  Prepaid expenses and deferred charges ...
<| 10a  Investments - U.S. and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) SEE A STMT A 5 - 2,020, 658 2,183, 191 3, 288, 485
c Investments — corporate bonds (attach schedule)
11 Investments — land, buildings, and equipment: basis Ul
Less: accumulated depreciation (attach sch.) U
12 Investments — mortgage loans .
13 Investments — other (attach schedule) ...
14 Land, buildings, and equipment: basis UL
Less: accumulated depreciaion (atach sch) UL
15 Other assets (describe U ... )
16  Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item ) ... .. ... ... 2,035, 103 2,193, 757 3, 299, 051
17 Accounts payable and accrued expenses ...
18  Grants payable
g| 19 Defered revenue
E 20  Loans from officers, directors, trustees, and other disqualified persons
@ 21  Mortgages and other notes payable (attach schedule)
= 22 Other liabilies (describe Ut )
23  Total liabilities (add lines 17 through 22) ...... ... ... ... ... ... .............. 0 0
Foundations that follow FASB ASC 958, check here u |_|
@ and complete lines 24, 25, 29, and 30.
S 24  Net assets without donor restrictions
‘—§ 25  Net assets with donor restrictions
_cg Foundations that do not follow FASB ASC 958, check here u |X|
= and complete lines 26 through 30.
"'_‘ 26  Capital stock, trust principal, or current funds
3 27  Paid-in or capital surplus, or land, bidg., and equipment fund
*3‘)) 28  Retained earnings, accumulated income, endowment, or other funds 2,035, 103 2,193, 757
2| 29  Total net assets or fund balances (see instructions) 2, 035, 103 2,193, 757
| 30  Total liabilities and net assets/fund balances (see
z INSIUCHONS) ... 2,035, 103 2,193, 757
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) 1 2,035, 103
2 Enter amount from Part I, line 27a 2 158, 654
3 Other increases not included in line 2 (itemize) u 3
4 Add lines 1’ 2’ AN B 4 2’ 193’ 757
5 Decreases not included in line 2 (temize) U . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 29 .............................. 6 2,193, 757

DAA

Form 990-PF (2020)
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Form 990-PF (20200 JAVES A. WELCH FQOUNDATI ON

38-1690381

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) E:g‘gﬁzﬁsﬁ (mo., day, yr.) (mo., day, yr.)
1a | NTEL CORP P 01/03/20 | 12/ 03/ 20
b | NTEL CCRP P 01/03/20 | 05/10/21
c ORGANON & QGO P 01/03/20 | 06/08/ 21
d TARGET CORP COM P 12/ 07/ 16 | 08/ 20/ 20
e VIATRIS INC P 01/24/02 | 12/ 03/ 20

(f) Depreciation allowed

(g) Cost or other basis

(h) Gain or (loss)

(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 44,773 7,921 36, 852
b 160, 092 54, 091 106, 001
c 14 4 10
d 161, 498 84, 460 77,038
e 4, 355 2,611 1,744

Complete only for assets showing

gain in column (h) and owned by the foundation on 12/31/69.

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

(I) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

a 36, 852
b 106, 001
c 10
d 77,038
e 1,744
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, fine 7
platg P I If (loss), enter -0- in Part I, line 7 2 221, 645
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in ]}
Part I, INe 8 ... o 3 36, 852
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 — DO NOT COMPLETE.
1 Reserved
(@ (b) (©) (d)
Reserved Reserved Reserved Reserved
Reserved
Reserved
Reserved
Reserved
Reserved
2 Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 2
3 Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 3
4 Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 4
5 Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 5
6 Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 6
7 Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 7
8 RESEIVE ... e e e e e 8

DAA

Form 990-PF (2020)
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Form 990-PF 20200 JAMES A, WELCH FOUNDATI ON 38- 1690381 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948—see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here u |:| and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Reserved AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA l 4’ 355
All other domestic foundations enter 1.39% of line 27b. Exempt foreign organizations, enter 4% of
Part 1 line 12, col. (D) ...
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0
3 Addlines land 2 3 4’ 355
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 4, 355
6  Credits/Payments:
a 2020 estimated tax payments and 2019 overpayment credited to 2020 6a 4, 000
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form8868) 6¢
d  Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 4, 000
8  Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed u 9 355
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid u |10
11 Enter the amount of line 10 to be: Credited to 2021 estimated tax U Refunded u | 11
Part VII-A Statements Regarding Activities
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
lnStrUCtlons for the deflnltlon AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA lb X
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? lc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation.u  $ (2) On foundation managers. u  $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. u  $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a

b If “Yes,” has it filed a tax return on Form 990-T for this year? N A 4b

XX

If “Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

XX

8a Enter the states to which the foundation reports or with which it is registered. See instructions. u
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanaton sb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2020 or the tax year beginning in 2020? See instructions for Part XIV. If “Yes,”
complete Part XIV' 9 X

10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
NAMES AN AUUMESSES . . . oottt ettt ettt ettt ettt ettt 10 X

Form 990-PF (2020)

DAA
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Form 990-PF (2020) JAMES A. VWELCH FOUNDATI ON 38- 1690381 Page 5
Part VII-A Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions ... 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructions 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? 13| X
website address i NCA
14 Thebooksareincareofu  LEW S & KNOPF, CPAS Telephone no.u_810-238- 4617
5206 GATEVWAY CENTRE STE 100
Located at U FLINT. M. zp+au 48507
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here . . . . . . . . . u |:|
and enter the amount of tax-exempt interest received or accrued during the year ..................................... u | 15 |
16 At any time during calendar year 2020, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, o other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of
the foreign country u
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
la During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes |X| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? []ves [X no
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)
b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b
Organizations relying on a current notice regarding disaster assistance, check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20207 N/A 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2020, did the foundation have any undistributed income (Part XIlI, lines
6d and 6e) for tax year(s) beginning before 20207 ... []ves [X no
If “Yes,” list the yearsu 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement — see instructions.) ... NA |2
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
u 20 AAAAA ! 20 AAAAA ! 20 AAAAAA ! 20 AAAAAA
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during the year? []ves [X no
b If “Yes,” did it have excess business holdings in 2020 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2020) ... N A | 3o
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2020? . . ... ... .......... 4b X

DAA

Form 990-PF (2020)
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Form 990-PF (2020) JAMES A. VWELCH FOUNDATI ON 38- 1690381 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes |X| No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions ... []ves [X no
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? |:| Yes |X| No
b If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructons N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here u
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant> | N/ A |:| Yes |:| No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ... [ ves X no
b  Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contrgct> 6b X
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? |:| Yes |X| No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .......................... N.A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? .......... ... .. i |:| Yes |X| No
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average

(c) Compensation

(d) Contributions to
employee benefit

(e) Expense account,

(a) Name and address hours per week (If not paid,
o . plans and deferred other allowances
devoted to position enter -0-) compensation
SSEE STATEMENT 6
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

“NONE.”

(@) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

0]

DAA

Form 990-PF (2020)



14340 08/04/2021 10:30 AM Pg 12

Form 990-PF (20200 JAVES A. WELCH FOUNDATI ON 38-1690381

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(@) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services .. ... ..o

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
L N A

2 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

4 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
L N A

2

DAA

Form 990-PF (2020)
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Form 990-PF (20200 JAMES A, WELCH FOUNDATI ON 38- 1690381 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a  Average monthly fair market value of securities la 2,990, 788
b Average of monthly cash balances 1b 46, 558
¢ Fair market value of all other assets (see instructions) ... lc 0
d Total (addlines 1a, b,andc) 1d 3,037, 346
e Reduction claimed for blockage or other factors reported on lines 1la and
1c (attach detailed explanation) ... 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 3’ 037’ 346
4 Cash deemed held for charitable activities. Enter 1¥2% of line 3 (for greater amount, see
INSUUCHIONS) 45, 560
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 5 2, 991, 786
6 Minimum investment return. Enter 5% of INe 5 . .. .. . il 6 149, 589
Part Xl Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here u |_| and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . 1 149, 589
2a Tax on investment income for 2020 from Part VI, line 5 2a 4, 355
b Income tax for 2020. (This does not include the tax from Part VI.) 2b
c Addlines2aand 2b 2c 4’ 355
3 Distributable amount before adjustments. Subtract line 2¢ from line2 3 145, 234
4 Recoveries of amounts treated as qualifying distributions 4
5 Add Ilnes 3 and 4 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 5 145’ 234
6  Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
[ PP 7 145, 234
Part XIl Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 la 134, 063
b  Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMOSES 2
3 Amounts set aside for specific charitable projects that satisfy the:
a  Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) ... 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, ine4 4 134, 063
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I’ line 27b. See instructions S 0
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 134, 063

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2020)
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Form 990-PF (2020)

JAMES A WELCH FOUNDATI ON

38-1690381

Page 9

Part Xlll

Undistributed Income (see instructions)

1

(=

-~ 0 QO O T 9

10

® QO O T 9

Distributable amount for 2020 from Part XI,

llne 7 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Undistributed income, if any, as of the end of 2020:

Enter amount for 2019 only
Total for prior years: 20 , 20 , 20

Excess distributions carryover, if any, to 2020:

From 2015

@

Corpus

(b)
Years prior to 2019

©
2019

(d)
2020

145, 234

131, 304

From 2016

From 2017

From 2018

From 2019

Qualifying distributions for 2020 from Part XII,

line4:u $ 134, 063

Applied to 2019, but not more than line2a
Applied to undistributed income of prior years

(Election required — see instructions)
Treated as distributions out of corpus (Election

required — see instructions)

Applied to 2020 distributable amount

Excess distributions carryover applied to 2020
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line5
Prior years' undistributed income. Subtract

“ne 4b from Ilne 2b AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable

amount — see InStrucnons AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Undistributed income for 2019. Subtract line

4a from line 2a. Taxable amount — see

InStrUC'[IOI’]S AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Undistributed income for 2020. Subtract lines

4d and 5 from line 1. This amount must be

dIStrlbUIed In 2021 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (Election may be

required—see instructions) ...
Excess distributions carryover from 2015 not

applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2021.

Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2016

131, 304

2,759

142, 475

Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020 .. ....................

DAA

Form 990-PF (2020)
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Form 990-PF (20200 JAMES A, WELCH FOUNDATI ON 38-1690381

Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2020, enter the date of the ruling

u
Check box to indicate whether the foundation is a private operating foundation described in section |_| 4942())(3) or |_| 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2020 (b) 2019 (c) 2018 (d) 2017

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4, for each year listed

Amounts included in line 2¢c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon:
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section  4942(j)(3)(B)(i)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6, for each year listed

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here u |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

JOHN BRI GGS 810-238-4617
5206 GATEWAY CNT STE 100 FLINT M 48507

The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT 7

Any submission deadlines:

SEE STATEMENT 8

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE STATEMENT 9

DAA

Form 990-PF (2020)
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Form 990-PF (2020)

JAMES A WELCH FOUNDATI ON

38-1690381

Page 11

Part XV

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

FLI NT I NSTI TUTE OF MJSI C
1025 E KEARSLEY STREET
FLINT M 48503

MCCREE THEATRE
2040 W CARPENTER RQAD
FLINT M 48505

SYLVESTER BROOME EMPONERMVEN
4119 N. SAG NAW ST.
FLINT M 48505

YOUNG ARTI STI C M NDS
3414 EDGEWOCD CT
DAVI SON M 48423

KETTERI NG UN VERSI TY
1700 UN VERSI TY AVENUE
FLINT M 48504

| M CH GAN PRODUCTI ONS
2216 PI ERCE STREET
FLINT M 48503

CHOSEN FEW ARTS COUNC L
53337 BUTTERNUT TREE CT
FLINT M 48532

TAPOLOGY
PO BOX 5040
FLINT M 48505

FLINT D STRI CT LI BRARY
1026 E KEARSLEY ST
FLINT M 48503

FLI NT | NSTI TUTE OF ARTS
1120 E KEARSLEY STREET
FLINT M 48503

NONE

NONE

T VI LLAG

NONE

NONE

NONE

NONE

NONE

NONE

NONE

COVPUTER  EN

CAREE

LAUNCH

501(C) 3

501(C) 3
R DEVELOPMENT

NEWS MOVEMENT

FOLLOW Y(

FLI NT FI LM

SUWER FI NE A

SUWER CAMP |

| NG SUCESSFUL

PRE COLLEGE H

VAR QUS

PROGRAM

PROGRAM

UR HEART

IG NEERI NG SUMMVER CAWVP

FESTI VAL

\RTS CAWVP

NTENSI VE

READERS

PORTFQALI O

40, 000

20,

000

20,

000

000

10,

-12,

949

10,

000

3, 000

12,

500

16,

512

15, 000

u 3a

134, 063

b Approved for future payment

N A

DAA

Form 990-PF (2020)
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Form 990-PF (20200 JAVES A. WELCH FQOUNDATI ON

38-1690381

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

@

Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(€)
Related or exempt
function income
(See instructions.)

a
b
c
d
e
f

g

Fees and contracts from government agencies

Membership dues and assessments

Net rental income or (loss) from real estate:
a Debt-financed property

g s w N
)
<.
o
@
S
o
7
o
5
a
-
=
@
x
@
1]
@
=
o
3
n
@
O
c
=.
=
o]
n

Gain or (loss) from sales of assets other than inventory

© 00 N o

Net income or (loss) from special events

11 Other revenue: a

14

100, 923

18

221, 645

b

c

d

e

12 Subtotal. Add columns (b), (d), and(e¢)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

322, 568

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

a
N A

DAA

Form 990-PF (2020)
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Form 990-PF (2020) JAMES A. VWELCH FOUNDATI ON 38- 1690381 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) CaSN 1a(1) X
() Other @ssels 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
@ 1b(2) X
@3) 1b(3) X
@) 1b(4) X
(5) 1b(5) X
(6) 1b(6) X
Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 527?

b _If “Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
May the IRS discuss this return
Sl gn with the preparer shown below?
See instructions. Yes |:| No
Here
} PRESI DENT
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:| if
Paid self-employed
b AKSHAY KAPOOR AKSHAY KAPOOR 08/ 04/ 21
reparer =
0 po 1 [fims name N LEWS & KNOPF, CPAS PTIN P01393935
se On = =
y Firm's address N 5206 (BA\TEV\AY CENTRE, SUl TE 100 Firm's EIN N 38‘ 3205662
FLINT, M 48507 phone 0. 810- 238- 4617

DAA

Form 990-PF (2020)



14340 JAMES A. WELCH FOUNDATION

Federal Statements

8/4/2021 10:30 AM

38-1690381 Page 1
FYE: 6/30/2021
Statement 1 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
PROFESSI ONAL  SERVI CES $ 6, 630 $ $ $
TOTAL $ 6, 630 $ 0 $ $ 0
Statement 2 - Form 990-PF, Part I. Line 16c - Other Professional Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
PROF SERVI CES - | NVESTMENT $ 6, 630 $ 6, 630 $ $
TOTAL $ 6, 630 $ 6, 630 $ $ 0
Statement 3 - Form 990-PF, Part |, Line 18 - Taxes
Net Adjusted Charitable
Description Total Investment Net Purpose
FOREI GN TAX W THHELD $ 370 $ 370 $ $
TAXES AND LI CENSES 20
EXCl SE TAX 3,551
TOTAL $ 3,941 $ 370 $ $ 0

1-3




14340 JAMES A. WELCH FOUNDATION

Federal Statements

8/4/2021 10:30 AM

38-1690381 Page 2
FYE: 6/30/2021
Statement 4 - Form 990-PF, Part |, Line 23 - Other Expenses
Adjusted Charitable
Description Total Investment Purpose
$ $ $
EXPENSES
BANK FEES 150 150
DUES & SUBSCRI PTI ONS 2,100
TOTAL 2,250 $ 150 $ 0 $ 0
Statement 5 - Form 990-PF, Part 1l, Line 10b - Corporate Stock Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
CORPORATE STOCK $ 2,020, 658 $ 2,183,191 3, 288, 485
TOTAL $ 2,020, 658 $ 2,183,191 3, 288, 485
Statement 6 - Form 990-PF, Part VIII, Line 1 - List of Officers, Directors, Trustees, Etc.
Name and Average
Address Title Hours Compensation Benefits Expenses
GAl L GANAKAS PRESI DENT 2.00 2,000 0
5206 GATEWAY CNT STE 100
FLINT M 48507
STEPHEN SCHLOTT VI CE PRESI DE 2.00 2,000 0
5206 GATEWAY CNT STE 100
FLINT M 48507
JOHN C BRI GGS SECRETARY- TR 1.00 0 0
5206 GATEWAY CNT STE 100
FLINT M 48507
DENNI S HALEY D RECTCR 1.00 0 0

5206 GATEWAY CNT STE 100
FLINT M 48507

4-6




14340 JAMES A. WELCH FOUNDATION 8/4/2021 10:30 AM
38-1690381 Federal Statements Page 3

FYE: 6/30/2021

Statement 6 - Form 990-PF, Part VI, Line 1 - List of Officers, Directors, Trustees,
Etc. (continued

Name and Average
Address Title Hours Compensation Benefits Expenses
ERNELLE TAYLOR DI RECTOR 1. 00 0 0 0

5206 GATEWAY CNT STE 100
FLINT M 48501

REBECCA PETTENG LL DI RECTCR 1.00 0 0 0
5206 GATEWAY CNT STE 100
FLINT M 48507




14340 JAMES A. WELCH FOUNDATION 8/4/2021 10:30 AM
38-1690381 Federal Statements Page 4
FYE: 6/30/2021

Statement 7 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

THE FCOUNDATI ON REQUI RES A SUMVARY PAGE TO | NCLUDE DATA
ABOUT THE ORGANI ZATI ON SUBM TTI NG THE REQUEST, NAME,
ADDRESS, AMOUNT REQUESTED, PURPOSE, ETC. ALSO | NCLUDED
SHOULD BE A NARRATI VE PORTION OF HOW THE PROQJECT IS
EXPECTED TO MAKE A DI FFERENCE AND HOW I T WLL BENEFI T
PECPLE BEYOND THOSE | MMEDI ATELY SERVED BY I T.

VAR QUS SUPPCRT NATERI AL MUST BE ATTACHED, A PRQIECT
BUDGET, LI ST SHON NG ORGANI ZATI ONS AND AMOUNTS OF
PRQIECTED GRANTS AND RECEI VED AMOUNTS, A FI NANCI AL
STATEMENT, LIST OF KEY PROJECT PERSONNEL, LIST OF MEMBERS
OF THE GOVERNI NG BODY AND A PHOTOCOPY OF THE

CORGANI ZATI ON' S EXEMPTI ON LETTER FROM THE | NTERNAL REVENUE
SERVI CE.

THE FOUNDATI ON REQUI RES EI GHT (8) COPIES OF ALL THE PAPER
VWORK.

Statement 8 - Form 990-PE. Part XV. Line 2c - Submission Deadlines

Description

FUNDI NG PROPCSALS SHOULD BE SUBM TTED BY THE 20TH OF
FEBRUARY, MAY, AUGUST OR NOVEMBER IN ORDER TO RECEI VE
CONSI DERATI ON AT THE NEXT MEETI NG

Statement 9 - Form 990-PE. Part XV, Line 2d - Award Restrictions or _Limitations

Description
EDUCATI ONAL, GUI DANCE AND COUNSELLI NG FOR G FTED STUDENTS

- GENERALLY RESTRI CTED TO RESI DENTS OF GENESEE COUNTY
M CH GAN

7-9
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JAMES A WELCH FOUNDATI ON

38-1690381 FORM 990- PF ESTI MATES

. 990-W Estimated Tax on Unrelated Business Taxable OMB No. 1545.0047
Income for Tax-Exempt Organizations
(Worksheet) (and on Investment Income for Private Foundations)
Department of the Treasury u Go to www.irs.gov/Form990W for instructions and the latest information. 202 1
Internal Revenue Service u Keep for your records. Do not send to the Internal Revenue Service.
1 Unrelated business taxable income expected in the tax year 1
2 Taxon the amount on line 1. See instructions for tax computation 2
3 Alternatlve mlnlmum tax for trUStS' See lnStrUCtlons AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 3
4 TOtaI' Add Ilnes 2 and 3 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 4
5 EStImated tax Credlts' See InStrUCtlons AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 5
6 SUbtraCt Ilne 5 from |Ine 4 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 6
7 Other taxes' See InSIrucuons AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 7
8 TOtaI' Add Ilnes 6 and 7 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 8
9 Credit for federal tax paid on fuels. See instructions 9
10a Subtract line 9 from line 8. Note: If less than $500, the organization is not
required to make estimated tax payments. Private foundations, see
|nSt|’UCt|OnS AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA loa 4, 355
b Enter the tax shown on the 2020 return. See instructions. Caution: If zero or
the tax year was for less than 12 months, skip this line and enter the amount
from Ilne 10a On Ilne 1OC AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA lOb 4, 355
¢ 2021 Estimated Tax. Enter the smaller of line 10a or line 10b. If the organization is required to
skip line 10b, enter the amount from line 108 0N i€ 10C . . ... ... ... ittt 10c 4, 355
@ (b) (© (d)
11 Installment due dates. See
nstuctons 11 11/ 15/ 21 12/ 15/ 21 03/ 15/ 22 06/ 15/ 22
12  Required installments. Enter
25% of line 10c in columns (a)
through (d). But see instructions
if the organization uses the
annualized income installment
method, the adjusted seasonal
installment method, or is a "large
organization." 12 5, 000
13 2020 Overpayment. See
|nSt|’UCt|OnS AAAAAAAAAAAAAAAAAAAAAAAAA 13
14  Payment due (Subtract line 13
fromline 12) . oo 14 5, 000

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-W (2021)
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Underdistribution and Excess Distributions for Part XIlI

Form 990- P F

For calendar year 2020, or tax year beginning

07/ 01/ 20

, ending

2020
06/ 30/ 21

Name

JAMES A, WELCH FOUNDATI ON

Employer Identification Number

38-1690381

Undistributed Income Carryovers

Form 990-PF, Part Xill

Prior_Undistributed Income Next Year Carryover
Nontaxable or Taxable Current Year Nontaxable or Taxable

Tax Year | Previously Taxed in 2020 Total per Year Decreases Previously Taxed in 2021

Years prior

20 16

20 17

20 18

2019 131, 304 131, 304 131, 304

2020 145, 234 2,759 142,475
Total Carryover to Next Year 142, 475

* Carryover amount includes 4942(a) amounts

Excess Distribution Carryovers
Form 990-PF, Part XIlI

Total Carryover to Next Year

Current Year Next Year
Preceding Tax Year
Excess Distributions Decreases Carryover
2015
2016
2017
2018
2019
Current Year Excess Distribution Generated (2020) 0
0
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corm 990PE Two Year Comparison Report 2019 & 2020
For calendar year 2020, or tax year beginning 07/ 01/ 20 , ending 06/ 30/ 21
Name Taxpayer ldentification Number
JAMES A, VELCH FOUNDATI ON | 38-1690381
2019 2020 Differences
Revenue and expenses Net investment Revenue and expenses Net investment Revenue and expenses Net investment
per books income per books income per books income
1. Contributions, gifts, grants, and similar amounts received | 1
g 2. Interest on savings and temporary cash investments 2
< 3. Dividends and interest from securies 3 96, 792 96, 792 100, 923 100, 923 4, 131 4, 131
>| 4. Grossrents 4
; 5. Net gain or (loss) from sale of assets 5 86, 527 221, 645 135, 118
6. Capital gain net income 6 86, 527 221, 645 135, 118
7. Gross profitor (loss) 7
8. Other income 8
9. Total. Add lines 1 through 8 9. 183, 319 183, 319 322, 568 322, 568 139, 249 139, 249
» [10. Compensation of officers, directors, trustees, etc. 10. 4, 000 4, 000
g 11. Other employee salaries and wages 11.
~|12. Pension plans, employee benefts 12.
2|13. Professional fees 13. 11, 380 5, 690 13, 260 6, 630 1, 880 940
E 14. Interest 14.
Q|15 Taxes 15. 714 694 3,941 370 3,227 - 324
¥116. Depreciation and depleton 16
8 17. Occupancy 17
2|18. Other expenses 18. 8, 680 2,010 8, 650 2,283 -30 273
©119. Contributions, gifts, grants paid 19. 117, 355 134, 063 16, 708
x 20. Total expenses and dishbursements. Add lines 10 through 19 |20. 142,129 8, 394 163, 914 9, 283 21, 785 889
21. Net income (if negative investment activity, enter -0-) |[21. 41,190 174, 925 158, 654 313, 285 117, 464 138, 360
22. Excise Tax 22. 3, 499 4, 355 856
$|23. Section 511 Tax 23
E 24. Subtitle A incometax 24.
25. Total Taxes 25, 3, 499 4, 355 856
26. Estimates and overpayments credited 26. 3,948 4,000 52
27. Foreign tax withhed 27.
g 28. Other Payments 28.
&|29. Total payments and credits 29 3,948 4,000 52
3 [30. Balance due / (Overpaymenty 30 -449 355 804
A [31. Overpayment credited to next year 31 449 - 449
32. Pepalty 32.
33. Net due / (Refund) 33. 0 355 355
_|34. Total assets 34, 2,035, 103 2,193, 757 0
£|35. Total liabiltes 35. 0 0 0
O 36. Net assets 36. 2, 035, 103 2,193, 757 0
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rorm 990PF Tax Return History 2020
Use the 2Yr Report for more recent historical information
Name Taxpayer ldentification Number
JAMES A, VELCH FOUNDATI ON | 38-1690381
2016 2017 2018
Revenue and expenses Net investment Revenue and expenses Net investment Revenue and expenses Net investment
per books income per books income per books income
1. Contributions, gifts, grants, and similar amounts received | 1
g 2. Interest on savings and temporary cash investments 2
< 3. Dividends and interest from securies 3 85, 846 85, 846 102, 539 102, 539 109, 063 109, 063
>| 4. Grossrents 4
; 5. Net gain or (loss) from sale of assets 5 30, 455 123, 832 -46, 018
6. Capital gain net income 6 123, 832
7. Gross profitor (loss) 7
8. Other income 8 1,413 1,413
9. Total. Add lines 1 through 8 9. 116, 301 85, 846 226, 371 226, 371 64, 458 110, 476
» [10. Compensation of officers, directors, trustees, etc. 10. 4,000 4,000 4,000
g 11. Other employee salaries and wages 11.
~|12. Pension plans, employee benefts 12.
2|13. Professional fees 13. 9, 996 4,998 13, 260 8, 185 10, 350 5,175
E 14. Interest 14.
Q|15 Taxes 15. 552 552 2,249 9,422
¥116. Depreciation and depleton 16
8 17. Occupancy 17
2|18. Other expenses 18. 6, 623 4,046 7, 053 260 6, 903 150
©119. Contributions, gifts, grants paid 19. 113, 615 110, 772 133, 355
X 20, Total expenses and disbursements. Add lines 10 through 19 [20. 134, 786 9, 596 137, 334 8, 445 164, 030 5, 325
21. Net income (if negative investment activity, enter -0-) |[21. -18, 485 76, 250 89, 037 217, 926 -99, 572 105, 151
22. Excise Tax 22. 763 4, 359 1, 052
$|23. Secon511Tax 23
E 24. Subtitle A incometax 24.
25. Total Taxes 25. 763 4, 359 1, 052
26. Estimates and overpayments credited 26. 986 1, 000 5, 000
27. Foreign tax withhed 27.
28. Other Payments 28.
g 29. Total payments and credits 29 986 1, 000 5, 000
&|30. Balance due / (Overpayment) 30 0 3, 359 0
3 [31. Overpayment credited to next year 31 223 3,948
Aal32. Penaty 32.
33. Net due / (Refund) 33. 0 3, 359 0
_|34. Total assets 34. 2,004, 448 2,093, 485 1, 993, 913
£|35. Total liabiltes 35. 0 0 0
O 36. Net assets 36. 2,004, 448 2,093, 485 1,993, 913




14340 JAMES A. WELCH FOUNDATION 8/4/2021 10:30 AM
38-1690381 Federal Statements Page 1
FYE: 6/30/2021
Taxable Dividends from_ Securities
Unrelated Exclusion Postal us

Description Amount Business Code Code  Obs ($ or %)
I NTEREST | NCOVE 6 14
Dl VI DEND | NCQVE 100, 917 14
TOTAL $ 100, 923
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